THOR EXPLORATIONS LTD.
(the “Company”)

THE FOLLOWING IS AN EXTRACT OF SEPARATE RESOLUTIONS OF THE
SHAREHOLDERS OF THE COMPANY CONSENTED TO IN A SPECIAL MEETING
OF SHAREHOLDERS HELD ON APRIL 30, 2021 AND EFFECTIVE AS OF
APRIL 30, 2021

“RESOLVED THAT:

1. The alteration to the existing articles of the Company be and is hereby approved by
amending articles 2.3, 2.4, 5.1 and 5.4 of the articles of the Company and by adding “Part 27 —
Disclosure of Interest in Shares”, all substantially in the form set forth in Schedule “A” to the
information circular of the Company dated March 29, 2021:

2. Pursuant to section 259(6) of the Business Corporations Act (British Columbia), the
alteration of the articles of the Company referred to in paragraph 1 shall not take effect until a
copy of these Resolutions are received for deposit at the Company’s records office:

3. Any one Director or Officer of the Company is hereby authorized and directed to do all
acts and things, to execute and deliver all agreements, documents and instruments, to give all
notices and to deliver, file and distribute all documents and information which such person
determines to be necessary or desirable to give effect to the intent of these resolutions; and

4. The Directors of the Company be and are authorized to revoke this Special Resolution
before it is acted on and/or not proceed with the alteration of the articles without further approval
of the shareholders of the Company or any group of them.”
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SCHEDULE “A”
AMENDMENTS TO THE ARTICLES

1. Delete section 2.3 of the Articles of the Company in its entirety and replace it with the
following:

v2.3 Right to Share Certificate or Acknowledgement.

Unless the shares of which a shareholder is the registered owner are uncertificated shares, each shareholder is
entitled, without charge, to:

(a) one certificate representing the share or shares of each class or series of shares registered in the
shareholder’s name; or

(b) a non-transferable written acknowledgment of the shareholder’s right to obtain such a share certificate.

provided that in respect of a share held jointly by several persons, the Company is not bound to issue more than
one share certificate or acknowledgement and delivery of a share certificate or acknowledgment for a share to
one of several joint shareholders or to one of the shareholders’ duly authorized agents will be suttficient delivery
to all. The Company may refuse to register more than three persons as joint holders ot a share.

Within a reasonable time after the issue or transfer of a share that is an uncertificated share, the Company must
send to the shareholder a written notice containing the information required by the Business Corporations Act.”

2. Delete section 2.4 of the Articles of the Company in its entirety and replace it with the
following:

“2.4Sending of Share Certificate. Any share certificate, non-transferable written acknowledgment of the
shareholder’s right to obtain such a share certificate or written notice of the issue or transfer of an uncertificated
share to which a shareholder is entitled may be sent to the shareholder by mail at the shareholders’ registered
address, and neither the Company nor any agent is liable for any loss to the shareholder because the share
certificate, acknowledgment or notice sent is lost in the mail or stolen.”

3. Delete section 5.1 of the Articles of the Company in its entirety and replace it with the
following:

“S.1Recording or Registering Transfer.

Except to the extent that the Business Corporations Act otherwise provides, a transfer of a share of the Company
must not be recorded or registered unless:

(a) a duly signed instrument of transfer in respect of the share has been received by the Company;

(b) if a share certificate has been issued by the Company in respect of the share to be transferred, that share
certificate has been surrendered to the Company;

(c) if a non-transferable written acknowledgment of the shareholder’s right to obtain a share certificate has
been issued by the Company in respect of the share to be transterred, that acknowledgment has been

surrendered to the Company; and

(d) such other evidence, if any, as the Company or the transfer agent or registrar for the class or series of
share to be transferred may require to prove the title of the transferor or the transferor's right to transfer
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the share, the due signing of the instrument of transfer and the right of the transteree to have the transter
registered.”

Delete section 5.4 of the Articles of the Company in its entirety and replace it with the
following:

*5.4Signing of Instrument of Transfer. If a shareholder, or his or her duly authorized attorney, signs an
instrument of transfer in respect of shares registered in the name of the shareholder, the signed instrument of
transfer constitutes a complete and sufficient authority to the Company and its directors, officers and agents to
register the number of shares specified in the instrument of transfer. or, if no number is specified, all the shares
represented by share certificates deposited with the instrument of transter or. if the shares are uncertificated
shares, all of the uncertificated shares registered in the name of the shareholder:

(a) in the name of the person named as transteree in that instrument of transfer; or

(b) if no person is named as transferee in that instrument of transfer, in the name of the person on whose
behalt the instrument is deposited for the purpose of having the transter registered.”

Add “Party 27 — Disclosure of Interests in Shares” immediately following Part 26 - - Special
Rights and Restrictions™, as follows:

“PART 27
DISCLOSURE OF INTERESTS IN SHARES

27.1Definitions. In this Part 27:
(1) “AIM” means the AIM Market of the London Stock Exchange plc:

(i) “AIM Rules” means the AIM Rules for Companies published by the London Stock Exchange plc
(as amended from time to time);

(i11) “AIM security” means securities of an AIM company which have been admitted to AIM effected
by a dealing notice under rule 6 of the AIM Rules;

(1v) an “arm's length transter” in relation to any shares is a transfer pursuant to:
(A) a sale of the whole of the beneficial ownership of those shares to a bona fide third party not
connected in any respect with the shareholder or with any person appearing to be interested in
such shares mcluding any such sale on a recognised investment exchange or on any stock

exchange outside the United Kingdom on which the shares are listed or normally traded: or

(B

-

a takeover offer (being an offer made to all the holders. or all the holders other than the person
making the offer and his or her nominees, of the shares in the Company to acquire those shares
or a specified proportion of them or to all the holders, or all the holders other than the person
making the offer and his or her nominees, of a particular class of those shares to acquire the
shares of that class or a specified proportion of them) which relates to those shares;

(v) “Depositary” means a custodian or other person (or a nominee or other person) appointed under
contractual arrangements with the Company or other arrangements approved by the directors
whereby such custodian or other person or nominee holds or is interested in shares of the Company
or rights or interests in shares of the Company and issues securities or other documents of title
otherwise evidencing the entitlement of the holder thereof to or to receive such shares, rights or
interests provided and to the extent that such arrangements have been approved by the directors for
the purpose of these articles;
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(vi) “Depositary Interest” means securities or other documents of title otherwise evidencing the
entitlement of the holder thereof to or to receive shares of Company or rights or interests in shares
of the Company, issued by a Depositary;

(vii)“DI Holder” means a holder of Depositary Interests:

(viii) “DTRs” means the Disclosure Guidance and Transparency Rules sourcebook published by the UK
Financial Conduct Authority from time to time;

(ix) “financial instrument’ has the meaning given to it in the AIM Rules;

(x) “holding” means any legal or beneficial interest, whether direct or indirect, in AIM securities and
includes a position in a financial instrument requiring disclosure in accordance with DTR 5.3.1R;

(xi) “Qualifying Financial Instruments” means any financial instruments which:

(A) on maturity give the holder, under a formal agreement, either the unconditional right to acquire
or the discretion as to the holder's right to acquire, shares of the Company to which voting rights
are attached and are already issued; or

(B) are not included in (A) but which are referenced to shares of the Company referred to in (A)
and with economic effect similar to that of the financial instruments referred to in (A), whether
or not they confer a right to a physical settlement;

(xii)“relevant changes” means changes to the holdings of a significant shareholder above 3% (excluding
treasury shares) which increase or decrease such holding through any single percentage thereatter;

and

(xiil) “treasury shares™ means shares which meet the conditions set out in paragraphs (a) and (b) of
subsection 724(5) of the Companies 4cr 2006 (UK).

27.2 Disclosure Notice.

The board may by notice in writing (the “disclosure notice”) require any person whom the board knows or has
reasonable cause to believe to be interested in shares of the Company to indicate whether or not it is the case
and. where that person holds any interest in any such shares, to give such further information as may be required
by the board as outlined in this Part 27.

27.3 Disclosure of Interest.

Any disclosure notice may require the person to whom it is addressed to give particulars of his or her own
present interest in the shares.

27.4Response Within Reasonable Time.

A disclosure notice shall require any information given in response to the notice to be given in writing within
such reasonable time (not being less than 21 days) as may be specified in the notice.

27.5Disclosure Notice Term.
A disclosure notice which has taken effect under Article 27.2 shall remain in effect in accordance with its terms
following a transfer of the shares to which it relates unless and until the board determines otherwise and notifies

the holder accordingly.

27.6Copy of Disclosure Notice.
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If a disclosure notice is given by the Company to a person appearing to be interested in any share, a copy shall
at the same time be given to the holder, but the accidental omission to do so or the non-receipt of the copy by
the holder shall not prejudice the operation of the following provisions of this Part 27.

27.7Default Shares.

If the holder of, or any person appearing to be interested in, any share has been served with a disclosure notice
and, in respect of that share (a “default share™), has been in default for a period of 14 days after service of the
disclosure notice in supplying to the Company the information required by the disclosure notice, the restrictions
referred to below shall apply. Those restrictions shall continue tor the period specified by the board provided
that such period shall end not later than seven days after the earliest of:

(a) due compliance to the satisfaction of the board with the disclosure notice: or

(b) receipt by the Company of notice that the shareholding has been sold to a third party pursuant to an arm's
length transfer.

and provided further that the board may waive all or any such restrictions.
27.8 Restrictions on Default Shares.
The restrictions referred to in Article 27.7 above are as follows:

(a) if the default shares in which any one person is interested or appears to the Company to be interested
represent less than 0.25% of the issued shares of the class (calculated exclusive of treasury shares), the
holders of the default shares shall not be entitled, in respect of those shares, to attend and vote at a general
meeting of the Company, either personally or by proxy; or

(b) if the default shares in which any one person is interested or appears to the Company to be interested
represent at least 0.25% of the issued shares of the class (calculated exclusive of treasury shares), the
holders of the default shares shall not be entitled, in respect of those shares:

(1) to attend and vote at a general meeting of the Company. either personally or by proxy;
(1) to receive any dividend (including shares issued in lieu of dividend); and/or
(i11) to transfer or agree to transfer any of those shares or any rights in them.
27.9Sale of Default Shares.
The restrictions in Article 27.8 shall not prejudice the right of either the shareholder holding the default shares
or, if different, any person having a power of sale over those shares to sell or agree to sell those shares under an
arm's length transter.

27.10 Dividends Withheld on Default Shares.

It any dividend is withheld under Article 27.8(b)(ii) the shareholder shall be entitled to receive it as soon as
practicable after the restriction contained in Article 27.8(b)(i1) shall cease to apply.

27.11 Restrictions on Future Allotted Shares.
If, while any of the restrictions referred to above apply to a share, another share is allotted as ot right pursuant
to the rights attached to such share. the same restrictions shall apply to that other share as if it were a default

share. For this purpose, shares which the Company allots, or procures to be offered, pro rata (disregarding
fractional entitlements) to holders of shares of the same class as the default share shall be treated as shares
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allotted in right of existing shares from the date on which the allotment is unconditional or, in the case of shares
so offered, the date of the acceptance of the offer.

27.12 Depositary Default Shares.

Where a disclosure notice is served on a Depositary and the Depositary tails to comply for any reason with the
disclosure notice, the provisions of Article 27.7 and Article 27.8 will only be implemented by the Company in
relation to those default shares in respect of which there has been a failure, and will not be implemented in
relation to any other shares held by the Depositary.

27.13 Significant Shareholder Disclosure.

Any person (other than a Depositary) with a direct or indirect holding of 3% or more in any class of an AIM
security (a “significant shareholder”) shall notify the Company ot its holding as shareholder or DI Holder or
through his or her direct or indirect holding of Qualifying Financial Instruments (or a combination of such
holdings) of 3% and any changes to its holding above 3% which increase or decrease such holding through any
single percentage. A notification given in accordance with this subsection shall include the following information
and any further information which is required to be notified by the Company in respect of changes to holdings

of significant shareholders under Schedule Five to the AIM Rules:

(a) the percentage of its holding. and the resulting situation in terms of its holding, and the date on which
the relevant threshold was reached or crossed;

(b) if applicable, the chain of controlled undertakings through which the AIM security is effectively held;
(¢) the identity of the significant shareholder;

(d) the price, amount and class of shares or Depositary Interests concerned;

(e) the nature of the transaction giving rise to the notification;

() in the case of a holding of Qualifying Financial Instruments:

(i) for Qualifying Financial Instruments with an exercise period, an indication of the date or time period
where shares will or can be acquired, if applicable;

(i) the date of maturity or expiration of the Qualifying Financial Instruments;
(1ii) the identity of the holder;
(iv) the name of the underlying company; and

(v) the detailed nature of the Qualifying Financial Instruments, including full details of the exposure to
shares of the Company; and

(g) any other information required by the Company,

and such notification shall be made without delay and in any event no later than two business days since the
holding reached 3% or, as the case may be, the changes to the holding were effected.

27.14 Default by Significant Sharcholders and DI Holders.

If a shareholder or DI Holder fails to comply with Article 27.13, the shares of such shareholder, or the shares
represented by the Depositary Interests of such DI Holder, shall be treated as if they were default shares for the
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purposes of Article 27.7 and the board may impose on such shares all or any restrictions mentioned in Article
27.8 until such time as the board is satistied that the shareholder has fully complied with this Part 27.

27.15 Calculation of Holdings.
For the purposes of this Part 27:

(a) the percentage of the issued shares of a class represented by a particular holding shall be calculated by
reference to the shares in issue (excluding any shares held as treasury shares) at the time when the
disclosure notice is given;

(b) a person shall be treated as appearing to be interested in any share if the Company has given to the
shareholder or Depositary holding such share, or DI Holder holding a Depositary Interest in such share,
a disclosure notice and either (i) the shareholder, Depositary or DI Holder has named the person as being
interested in the share or (il) (after taking into account any response to any disclosure notice and any
other relevant information) the Company knows or has reasonable cause to believe that the person in
question is or may be interested in the share; and

(¢) a person who is interested in a right to subscribe for or convert into shares shall be deemed to be
interested in the shares and references to interests in shares shall include any interest whatsoever in such
shares including, without limitation, a right to control directly or indirectly the exercise of any right
conferred by the holding of shares alone or in conjunction with any person and the interest of any person
shall be deemed to include the interest of any other person deemed to be acting in conjunction as
aforesaid.

27.16 No Prejudice to Business Corporations Act.
The provisions of this Part 27 are without prejudice to the provisions of the Business Corporations Act.”

6. Update the Table of Contents of the Articles accordingly to reflect the amendments and
revisions described above.
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